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High productivity wells Technology matters

- Deeper, over-pressured reservoirs - Leverage strong, integrated technical

- Higher relative permeability team to differentiate our results

- Employ risked innovation and
challenge the status quo

Large multi-zone Strong economic returns

resource potential - Prolific natural gas wells supported

- Multiple, high quality stacked targets by significant liquids content

- Vast database from historical vertical - Low operating costs and good

wells & existing 3D seismic :
infrastructure



% Significant resource across ~350k net acres

Jupiter Resources | 4

WOLF CREEK ‘QED R

‘I COMPANY LAND
W GAS PROCESSING PLANTS
" MAJOR GAS PIPELINES

KAKV\{@{\ . A‘ \\ ‘\ RESTHAVEN

UPPER
SMOKY

RESTHAVEN

UNNAMED SHALE

4500 FTTHICK
CRETACEOUS

FORT ST. JOHN

LOWER

BULL-HEAD

Over 6 Tcfe

of recoverable resource
identified in proven
horizontal target formations
alone (Cardium, Dunvegan,
Falher C, Falher F, Wilrich)

STRATIGRAPHIC LEGEND

.-+ FUTURE HORIZONTAL TARGET FORMATION

J PROVEN HORIZONTAL TARGET FORMATION

¥ TARGET FORMATION
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€5 our diversified, high quality inventory*

>6 TCFE total resource From proven formations

[ PROVED 19%

. PROBABLE 14%
| ADDITIONAL RESOURCE 67% v

Creating value in everything we do

I FALHERF35% || FALHER C 10%

.| WILRICH 27% B OTHER 9%
[l DUNVEGANE 12% = cARDIUM 7%

750 derisked future locations (net)

| FALHERF35% | FALHERC 10%

| witricH27% ] OTHER 9%
DUNVEGAN E 12% [Jl] CARDIUM 7%

Resource split by area

| WOLF CREEK 39% [J] RESTHAVEN 21%
| KAKWA 32% B RED ROCK 8%

Total Resource includes remaining reserves from 79 wells drilled from 2014 2018; Other locations based on preliminary analysiof additional formations including Falher B &Notikewin

*As at yearend 2018
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TOTAL LATERAL LENGTH (M)

Lateral length and proppant intensity evolution

Jupiter is the leader in proppant loading and well length
resulting in the out performance of peers within the
Deep Basin.

JUPITER PEER GROUP Post-Acquisition Activity (Jupiter Drills)

Proppant Intensity (tonnes/lateral meter) A gwr 1.0 ho L w#

Sequential accumulation of initial production

Operators show consistency in cumulative production
over time with some noticeable changes in performance

2014+
Completions

Pre 2014 <——i

Acquisition

IP 180 SEQUENTIAL ACCUMULATION Bcf/d)

SEQUENTIAL DRILLS

SOURCE:GeoScout, GeolLogic Well Completions & Frac Database, Credit Suisse.
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December (for wells brought on production in the last 12 months)

Monthly Vol Associated Mth Daily Monthly

Company Well Name Formation mmecf Liq bbls Gas mmef /d Hours First Month On Well ID

1 Jupiter Resources Inc JUPITER HZ Smoky 222-59-1 Kfalher 489 0.0 15.9 741 2018/11 100/02 -22-059 -01W6/00
2 Jupiter Resources Inc JUPITER ET AL HZ RESTHA 8B-6 Kfalher 465 0.0 15.3 729 2018/07 100/09 -03-060 -01W6/00
3 Jupiter Resources Inc JUPITER HZ SMOKY 122-59-1 Kfalher 464 12.6 15.1 739 2018/11 100/01-22-059 -01W6/00
4 Jupiter Resources Inc JUPITER HZ SMOKY 1624-58-2 Kspirit_r 450 3.1 18.7 577 2018/12 100/10-34-058 -02W6/02
5 Jupiter Resources Inc JUPITER HZ SMOKY 434-59-1 Kfalher 444 0.0 Conf. Conf. 2018/11 100/04 -34-058 -02W6/02
6 Jupiter Resources Inc JUPITER HZ SMOKY 1224-59-1 Kfalher 437 0.0 Conf. Conf. 2018/11 100/12-34-059 -01W6/00
7 Jupiter Resources Inc JUPITER HZ SMOKY133k 59-1 Kfalher 432 0.0 Conf. Conf. 2018/11 100/13-34-059 -01W6/00
/8 Tourmaline Oil TOURMALINE HZ SUNDANCE 3-2 Kspirit_r 427 0.0 14.7 696 2018/12 100/03 -25-054 -23W5/00
9 Jupiter Resources Inc JUPITER ET AL HZ RETHA &-6 Kfalher 400 0.0 13.3 719 2018/07 100/08 -03-060 -01W6/00

10 Seven Generations 7GEN HZ 102 KAKWA 92-63-5 TRmontney 389 11.317 Conf. Conf. 2018/03 102/09 -02-063 -05W6/00



Midstream capacity supports 20% growth Jupier Resouces |

— Shut-in production exposed
to daily AECO pricing

RAW GAS VOLUME (nmcf/d)

MUSREAU
Il JUPITER RESTHAVEN
KAKWA
PROCESSING CAPACITY
CUTBANK

NGTL (raw gaseq)
RESTHAVEN



